
Texas Company
CMtronitvr 9<P« iinea and lea««a 1n
the most fertile oil eeetions of thto
eoontry and Me\ieo. wlth a total r-ro-
duefioo of more than S0.000 barrels
dafgr Jtn<l an organisation whieh
.pr*a<te throuirbout tho world, thla
company m reeosnized an the preraier
indspendent ©II produrer. ,

Ttra eurrent tssue ot our Market
Raytow eontaina a comprehemlre
anatyei* of Texaa Company outlinlnc
Ite tuhntantial physlcal and financial
posltfon.
Among other atocks diseussed are:

Elk Basin
Cosden & Co.
Studebaker

United Verde Extension
ArkantM Natural Gas

v'Sant on request for K-61S

HUGHES & DIER
;. Steeks.Bonds.Grain

f FfdladelpMa 8t<*h Exehinn
., v ! Pttt»bur»h Ht^-k Ei.-nmgtMemt>M» V rhietgo Bo»nl of Trads

l N. T. IVoduce ExchlDf*

42 New St., New York
Teiephone Broad 5140

(.» Fifth At«. Tel. Vanderbtlt 953$
«7 W. 15«h St. Tel. Harlem *>«ol

FSfttitlphio PUt»bureh Cleveland

A Real
Book of
Graphic
Charts
'Covering the price
history of all active
Stock Exchange issues
has been prepared by
us for the use of in-
.vestors and traders.
While the edition lasts
copies will be gladly
sent upon receipt of
10c in stamps to dc-
fray cost of mailing.
Write for H-15.

J.F.McGovern&Co.
Members Phlla. Stock Exchange
32 Broadway 1430 S. Penn Sq.
New York Philadelphia
Phone Broad 2129

Ten Stocks Selling
Under $10 a Share

Many listed stocks which
a year or two ago sold
at $25 to $75 a share can
today be purchased at
prices representing a dis-
count of 50% to 90%.
Statistical report, ihow'mg 10
listed atoc\s all selling under
$10 a share, togcther vith
their 19/9-1920 high and loro
price levels, earnings, dhi-

jh Jende, bool( value, etc, mailed
"I free upon request.
* ' Ask for R-485

STOCKS.BONDS

X.TSI, ;**aAD «910JT* _ ALBARY. tVty^

Studebaker %

Pertinent facts on Stude¬
baker . p 1 u s equally
pertinent remarks on its
market potentialities are
contained in a special
circular.

f Valuable to stockhold¬
ers interested in the un-
usually successful recent
developraents in this

, company.
Copv aent on reou-tt

Ask for R-127

MBrtfadwaV . New Vov&u¥*£»rnaM*» ajtuTBMALi. xi«e-t-*<*

j£enm$a»i att*. txOunAtiVU

BABYBOl^STisued br eslablished Corporation
operatlng- under .Stat* Bankingand Loan Laws. Offlces In
twenty of the l^adlns clti'-a in
the United States.
For thc Paat Fire Tears I'a.-ruiit

total Yieldof 10%
Ttanewlnatlona $100, $300 & $1,000
Write or Call for Circular M-100.
Alj? French. Ttalian an.l otherJ oreiga (ioTernment fiouds

;j.w:martin&co.
UO B'way. N. T. Tel. Cort. 2389

*r££r?S0?S NORM^L IN 1922

auaffteijV* for t,ur "80-fat-
,JOTT & STUMP

HART OIL
iewttj ot e'eat nr«mlse..lo la eonweoutlro H\vi«tatu» and outlgok oudli>eiaJ Aaaljuii.. Antilable t

Ljf A. HUGHES & CO.
Broadway. Tel. lip.tnr «i

hZ^LZSS"^ °f e"'*t ?'..'«»'*. whlehha<t paid la eonrnx-utlrr. dltid».,V.Prcoaat eiatu* and ouilook outuSed^ &tl^ Aii»U«iB. Arallable oT'R*.
100 Broadway. Tel. llo.tor

Tejephone Ineomes Gain
December operating* income of sixty-four teiephone companies amounted to17,42*178; compared to $6,747,280 inDeccirfb^t last year, according to re-

Porta to the Interstate Commeree
CommiSBJon. Fof the twelve months
operatoa; .income'was $81,446,854, con-tntted With $77,088,427 for the r-or-
yesponding period of the precedinc
fear. *

Strenglh of Oils
Again Gives Curb
Market Firm Tone

Maracaibo Regiaters Good
Gain, but Drops on Proftf
Taking; Other6 Move Up;
Industrials Remain Quiet

Continued active demand for inde-
pcndent oil stockn gave the curb mar-
"kot a Jirm tone yesterday in contrast
with the rcaetionary trend on the
Stock Exchange. Industrials, however,
followed the course of the ''big board"
and remained quiet, although declines
wero small.
Maracaibo was again a feature*, "ith

a sharp advance in early, trading.Profit taking on the rlae of theVlast
few days caused an casing of price
and the stock was unchanged at tho
close, at 31. Internatiofial Petroleu'm
moved up a point. to 16, while Carib
Syndicate attracted attention with a
jump to S\. Sinims was «ip Vi» at 7%.
Salt Creok was ako higher.

Induatrials
Sale*. Open. High. Low. Laat.

600 .Aema Coal ..1 1 1 1
1500 .Acm« Pack... S% 4 8%, t4
200 .Alumin Mf*.. 19 19% 19 19%20 »<1o pf.79 79 79 79
lOOAutomat Fuel. 40% 40% 40% 40%600 »C.hl A E 11! wl 14 34% 13% 13%100 *c * E I pf jri 32 32 82 52
300«Chi N'lpplo .. 6% 6% 6% 6%70 .Commonw P. 17% 17% 17 17

.,!£ «.' d0 Pf s D- **H 48% 48 48%1600 *Durant Mo wi 21% 21% 20% 20%6600 .Kmplre F Pr. 2% 2% 211 3\.105»Oardner Mot. 20 21 £0 20200 .Goldwyn Pio. 6% 6% 8% 6%300 'Goodyear com 16 15 14 14600 *Heyden Chem a 2-% 9 SVl
*S2 IJn5Cult S?pf 7* 7* '** '3200 .Interoon Rub. 10 10 10 10;°0 '1'lb McN' A L. 10% 10% 10% 10%f'^LInc Motcl A 1S% 18% 1*% 18%*3 00 *Locomob c, n. 2% 2% 2\1 ..«.!180 .Market St Ry. 2% 4 3% <800 «do ordinary 16 17 15' 16310 »do 2d pf... 7 8 7

*

5';.,|Jf 6 p o pf 44% 46 43 4S%,J$2£° Am P 45. P. 4% 4% 4% 4%3 200Perfectton T. . 14L lu 1JL hl400 .Prof S CAR S. *J \ * lff ,*1800 «do Pf. 1« 214 ,g n

2000 «Radlo Co w t.. 2 2 i\* o
1000 .dopfwl... 2% 2% hl if.SOO'Roadlng rta.. 14% 14% 14% 14%7o0 »Roy de V Inc. 6% «% 5% g*3000 South C A I... 6% «% 5% S>'100'StanaOaapf. 86% 86% 86% 352,2n0»^*n<lCTobB 62% 53% 62% 68%1000 »Sweeta Co Am 2'* 2U ~c lil2M .Swlft InternS 26* 26

^ 26S 28*200 »Tob Prod Kxp 6 6 S a200 »Un Ret 8 Can 8% g 14 s it iu600 Un Proflt Shar. 1% IC ? ii ?'3 00«U S Dlatrlb... 29 29 29 -9
*"

1000 »U 8 Ship Cor. % JL V *97
1000 »U 8 Steamship S 11 W VI60'Wlllya let pfP Hj 16t* u% leJ*

Standard Oils
3000 .Anglo-Am OU 1774 i7»; 17i,20 .III Plpe Line. . 175

*
171

* 1^'*40 »8tan O Cal... .. 301 son "J?700.StanOInd... - 3?o ''ssV^
Other Oils

^OO-AUen Oil .. .°^ High. Low. Laat
38000 .fAllled Oil .. 15 16 1,

4
,«800 »do new ... ivi 1% L 'fv500«Ark Nat Gaa. 12 13 11 2 , \ A3 600»Boor.e Oil ... 1% "14 l\P X\x,1600«tBost-M'yo O. lZ ]l \z l£15000 .Carib Synd... 7 g3> 2* Ift120'Carib Trad... 10 IS 10 1*'*1300 »Cit 8 B T Bh 28% 28% "I 5a300 »do pf . g?7* s7 67 R*1200 «Col Emerald. 2% 2« 1*4 6.7.

3600»Creole Synd.. 8% 3% a ?«'1300«D«nny OU ... 1 1* ? ^800«Blk Baaln P. 8% 8t4 JV i,,2500 Enelneera Pet. ll ?% ?V ??
«600»Pay Petro ... & »" 17 J3>2000 Federal OU ... 1% 2 lif .>

*

?^!Slenrock OS1- ^% 1% 1% 1-4100»Granada OU.. 6 5 k i *
2000'Guff-GU O c. 11% 12% i?-« i«22000'Harvey Cr O.

"'* ii* ,
* 3;,<600 .Hend Farm O 1% "ij f,- JHlo00*Hudson OU... 1! x. :* t*4000 .Internat Pet. 14% 16% 14« u1'7000 niaracalob O. sh* 32% li if

lMMMerrlttOC. 13% 12 ««, ?¦200«Mex Eagle O. 23'* «5% 23% "5%1700 Mexico OU ... 1% jV « ,3«00*Midweat Ref.140 142% 140 14"
*

2200»M!dw Texaa.. » ¦ '» r7000Noble O&G.. A JL 1* ?*1600 Omar O 4b O n 2? 2% S»A aK80*Panh Pet pf. 68 «6 68 fiS
100 »Ryan Con w i 7% 7% 7.14 ?2600»Salt Crk new 13^ 13% 18H i83aOOSavoy OU . .. s 6% 6 u8000«Simma Pet... 7 7% 7 ?x?2000Skelly Oil ... S«l « f,.. r?f
800*TeXa8 Co rtV. 2% !% S * S1'
100»Tex-Ken OU. % a? «/ *v18400 »Texon O A L 2 1* it ii
1400»Untd Royaltv «& «*? otf «ti1400 »Untd Tex Pet ?. £ i\ ">1100 .Victorla Ol!.. JJ 7f ,* ?fl300 »T Oil . A 1 i1 ,'

Mining
3500 Al.Br Col Met % % ,7, j.
300»Amer Mines.. tJ 7^ # 2J3200 »tAtlanta .... 1% 1% 114 11'
1000'Atlas Gold... 18 18 A 18

"

3500*tBelchH (ap> 2% 2% 2 ->«A-'800«tBelchD (ap) 5 5 4% 4141600 Big Ledg-e ... .'. J,. .£ ?
3800*tBooth . 4 4%. 4'* I**

30000 tBost A Mont. 68 «J C8 472700 *-Caledonia .. U u 1514 j,3600'Candelarla S. 16 16 14 liu,3200 .tCaahboy .... 7 I 7 7141136 Cona Vir Silv. b% 7>: 5*: 7«?3500»Cortea Silver. 69 7:3 69 7-2750 .CYackerjack. 8 9 8 8V,'18600 rtiv Bxt (a p) 39 *\ 29 ia
4000 El fialvarior S' % % ,« 1;2000 Kmma Silver. 8 3 2 241000 .Bur Cr M Co 1 U 86 94600 .tEureka Holly 1 ;i 1 { 1% 1;;'7200»tGoid Z DIV. 37 18 17 17%8500 "fOoldf Cona.. 6 7 6 6't^600 »tGoldf Dev... 2 2% 1% 1144000 *Goldf Flor ... 34 J5 23 342600 *tGreat Bend. 2% a% 1% "

15000 .?KarmlU DM10 1.1 10 138 50 Heola Mininj. 8% 4 81* 2*1
2800«tJtrn Butler.. 18 34 13 13%4200 rjumbo Exten. 8 8 7% 8
'J500 *tKewanas ... 2 2% 2 2%300l>»TKnox Divlde. 16 37 16 37
8000 'Lone S Con M 4 4% 4 4»i
6000 .tMac.V Cr M. 14 14' 13 33
SO0O .tMacN Mln.. 14 16 14 15
400 Magma Copper 18 18 17% 182500 »tMarsh Mln.. 7 7% 6^ 7100»Moth Cop old 5 5 5 5
1200Mur-Mo* 11 Lt 58 60 hi S970 *N ,T Zlnc.137 12S 136 1373100 Nlptsslr-.gr M Co 7% 7% 7K 714600 Oplur SU M Co 1% 1 ,t. f£ ij?1500 Prince Con ... \ », g Jj4000 R^x Concol ... 7 8 7 84000 * + Sll KinK Div. 2 3 [u, ¦>

1!500 »tSil M of Am. 70 71 69 712200 '^Silver Pick.. 6 6 5 611700 So Am G A P. 6% S 6*4 .100 Stand Kil Lead J, J. 2 s
3200 .fSuccei.s Mln. s'*. »\i 3 st?4300 .Sutherland D. 1 .>

J
1 \{960!^ 'Talapoesa SU. ,». ",v A t"io 'Touopah Bel. 1% 1 «* i]£ ,V2500 .Tonopah Div. 1% j? {£ i\f275Tonopah Ett.. 1% j'V \\* \h3S0 .Tonopah Min.. l2 ]\' )f ] J?'1000 .fU S Cont M. 8% u |tS «v26O0 4vtct D « pr. 4 s 4

3 2i^400 West ftali ... 26 "B 4 »i J

8200 tWeat End Con 1 i,.r "? , ?~.1500+Whlte C Mln. 7 j1
'

7
1 %S.?2200 YVilbort Min... 3% 4 31.4 ^.:'

Bonds
^^A?r ffl^',.^"- ^h. Low. 1^,,336 *Am Ac Ch 7%a ?7% os °'i- o?"Ui",^1 -Tr> *>°* .' 89«! Sn'1.0 »A T *: T Sa '32 97% 171; 07 i.

j, .''I" 19-'*. >6 96% 96 96%3 4»Anaoonda ti, .. gg^ si% 8KIj
»

2o *Anacori i'op 7a. 98% 03% 93 ?¦.6 *Ang-Am O 7%» 997J ggit 09- |,oT.!0»Armour 7s - nt*. 9ar«% .ig! ««?10 .J!«rnsdall Ss 93% nxi* SS> n!!,410.»Both Stl 7s 1935 95% 95% ii.'J BK?"lQotc*AN»^l^ ':!V°?> 100V"-' J'C'0^ lpi;^
R»r- *4.IU r;s "' ''" * *-lx* .*.'% 62%e ?f'cng Toit la v.- 1 94 oH pi* p,

*

15»Ck>p B A 8^ ;?3.10O 100% 100 ibo%-o »do Ss 3 92.';... 99% i>9%i 931; «??15 *do Sa 1924... 99 99V 99 «<vv

6'Dlamd Mtoh 7s.l01% 101% iei% 101%2*Oalena Sig- O 7« 93% 93% 93% 93«

tltoSVtH>\"d 6e S0^ «0'i »0% 80%!2.Hd.Trk 8%s H. 9 5vt 9 6 V., 95% 95 4,«0«Gulf Ui! fc0 .... 96 9tf 9Rii ?

" :§0 1924?r:;: 96 96V 2i* S^

»do 7a S-Jr I 95^ S1S 9?^ 9;i%
OSeneca 8a ...

" 5J*» 9''** 9VS 9-''%
40Slnolalr 7%. . »? |fv 9? 96

30»So Weat Tel rl aai? 22^* J«H 96%

20«Tex C 7% note. 98% 98% »«2 22*6»We8tn Bleo 7B..100 100 i»u 221^

Cotton Iinproves
On Foreign Tone
In Quiet Trading

Liverpool Buying a Factor
in Moderate Recovery;
Fluctuations Are Narrow;
Reaction After Advance

Tho cotton market wae quiot yes¬
terday. Karly advancea were followed
by reactions, but in a general way
the undertone was steady and the mar¬
ket closed at a net advance of 0 to 12
points.
Such influeneee as thera were ln the

duy's newa appeared to be more or less
confilctlng. Tne podsiblllty of a strike In
the British coal mlnls Is rather too grave
a matter to be Ignored, but. no special fear
of lt was refleeled In the action of the
Kngllah marlceta and lt» effect wan to re-
strict rather than atlinulate (radlnir elther
Way.» There seemed to bo JubI ubout
enouKh Southern hedgn selling here to sup-
ply the demand from tho trado and In¬
vestors.

-V hope that tho pendlng conference of
the War Finance Corpqratlon wlth riouth-
ern banlters- may result ln the formulatlon
of deflnlto plans for llnanclng exporta was
probably a factor on early advancea, com-
btnad wlth tho steady rullng of Liverpool.
After loslng nearly all its early advance
the raarlcM. etlfrened up a few points ln
the later tradlng.
The weekly report of the "Weather Bu¬

reau lndlcated geuerally good pvogrese
wlth crop preparutlona or plant Ing ln
Southern parttv of thn belt.
Southern spoi market*. as efficlallv re¬

ported, were generally unchanged to 23
polnta higher, wlth mlddllng quotation.-
ranging from 10.6;'c to 13c. The volume
of business was smaller than on the pre-vloua day. but Dallas reported eales of
6,039 b'alea at an advance of 15 points to
10.86c for mlddllng. The loeal market for
spot cotton waa quiet and 10 polnte higher
at 12.2Be for mlddllng. No sales reported.

Tuceday's
Open. Hlgh. Lo*:. Close. close,

.?.-12.10®-.- l?.00
12.86 12.48 32. = 7 12.84®-12.8!)
._ _. lil.Gu®-18.48

85 12.99 12.7S
.oo a>
.18©

13.!i8-f
18.38 (SS*

13.63 13.644J)
18.82 13.68© .
-13.70® .

Sonthei-n Spot Markets.Gaiveston c;u!et.
unchanged at 11.76,o; sales, 1,397 bales.
N"e?e Orleans eteady, unchanged at 11.60c;
sales, 876 bales. Moblle nomlnal, un¬
changed at 10.75c; aalea nll. Savannah
qutot, unchanged at 12c; sales, 77 bales.
Norfolk quiet, unchanged at 11.60c.; sales.
177 bales. Auirusta steady, unchanged at
11.25c; ealeB, 116 bales. Memphls steady.a
unchanged at 11.60c; sales. 1,6A0# bales.
JJouuton steady, 10 points higher at 11.30c;
sales, 3.386 bales. Little Rock quiet, un¬
changed at 11.25c; aales. 810 bales. Dallaa
steady, 16 points' higher at 10.85c; sales,:
6,039 bales. Montgomery llrm, 26 points
higher at 10.63c; sales. 64 bales. Fort
Worth steady, 16 points higher at 10.80c;
sales, 1,950 bales. I

Cotton StatUtica
Tester- Last Laat
day.

Fort recelpts... 17.868
Bxports . 9.3:* 1
Exports aeason.3,7S8,2»iJ
N. T. stocks.. 125,412
Port stocks... :1,386.798
N. T. arrivals.. 1,331

liiTerpool cable*.Spot
points decline; mlddling,

Apr. ..

May.
Jur.e.
July.
Aug.
Sept. .

Oct. ..

Nov...
Dec.
Jan....
Feb...

1!
18.81 ©13.8 3 3 2.

18.83 1S.43 13.22

18.53 13.70
"3.70 13.77

12.92
33.06
13.23
13.3 2
33.47
13.8 4
13.62

wee.c. year.
14,780 22,908
10,4"6-1

3,687,007 6,069,632
128,811 46.2*0

1,279,689 1,259,600
534 609

cotton dull at 33
7.58d. Sales 8,-

490 bales. American 2.000 bales. Imports

60
70
30
25

120
6

16
183

6
128
45
19

775
100
104
6T
66

874

Boston

Mlnlng
Adventura ... 60
Ahmeek . 46
Alaaka. 1
Allouea . 19
Arcadlan Con. 2*4
Anaconda .... 36*4
Arli Com!.... 7 "4Cal & Aria... 43%Cal & Hecla.,215
Caraon . 14HCentennlal ... t%Chlno . io%Davis Daly... 6%Eaaf Butto_ 8
Franklln . 1*4Vlancock . ]
Helvetla . *«a
UlaaH Cr«ak«» tl

19
2*4

36 Vi
7*

44
216
14H«.i5
19%
6'i

S614

19
2*4.«£
7»4 7*

43 48
315 2l*»
33 % 14
8% 814
19% 19%
6"4 6»4

»>4
1U
2

.¦4
2*4

What Things Cost
Quotation* aro cash priccs in primary markets.

Pra-eUaa 1»2Q rangs.
Cammedlty ani anit. Yesterday. aey Bflgk. Law.

POODB.
Wheat (No. 2 hard) bn. $1.70 $1.73'a $2.60 frl.79
Corn (No. 2 yellow)bu. .79 .81<« 2.31% ,%A\/aOats (No, 2 white)bn. .62! r .53'a 1.50.60
Flaar (Mlnn. pat.) bbl. $.18® $.60 8.16® $.50 16.23 g.oo
Reef (family) 100 Ibs. 23.00@2S.00 23.00®29.00 28.00 20.00
Pork (m«ss) 100 Ibs. 28.00@29.00 28.00®29.00 47.00 29.50
Ragar (granalated) Ib. .08'4 .00' 4 .23.08
Ceffee (No. 7 Rlo) lb. .06»» .06 5-16 .16'i !o6'gButter (creamerv, flrata) Ib.430.45'i .45'/i®.46 ,77 .Bl'/aKggs (fresh 1st) do*. JZ9@.30 .26@.28 !s942'^

TEXTILES. '2

Cotton (middling uplandi lb- .1223 .1215 .4334 ,141/Trlnt clotha (3e'/a.64«60). .061/2 .0«i;2 .26'o7'/iSllk, raw (Na. 1 8ln.) Ib. 5.80 6.80 17.45 S.'oo
Wo»l (flne Mantana acoured) Ib. .90 .90 2 0080

METALS. '

Iran (2* Philadelphia) ten_... 29.00 29.00 $3.61 3300
Bteel bllUu (Pittsbargk) taa.... 42.00 42.00 $5,00 4300
Laad (plg) Ih. .044 .0414 .09'/a '.041/.£?""..Ib.13'/4 -12 , .19«,a .121,Tln (Class A) Ib. .30 ,30'.a .65' i32

RIBBER AND fllDKH.
Rubber (rlbbed-eraoked sheeta) lb, .17 ,17'/4 .541 j16i/Hldsa (ealfaUina, city ¦ 9 ta 12 lb*. 2.00@ 2.03 2.00® 2.05 10.50 2.10

18.006 bales, American 9.000 bales. Tendors,
new doclcet 2,000 bales. Futurea openedsteady at 16 to 23 points advancr. Closed
firm at 24 to 34 points sdvsnco. March,8.02.1; May, 8.07d; July, 8.26d; October,B.48d; January. 81.3d. Manehnster: Tarns
etendy; cloths falr buatn-ia dolng.Tho Llverpool Cotton Eichange. will re-
mein opon until 4:30 F. M. from April 4
to -\prll 22. .

Cottenseed Oil
Conslflerlng the break In grain. the mar¬

ket waa well suatalned atl day and closed2 te 6 points higher on active poeltlons.Tho range of prices:

Aug.
Nnpt..
Oct. ..

Nov.
r>oc-..
.Tan. .,

Spot.
Apr. -
May. 6.28
Junu.. .. -

.luly- 6.75
Aug. 6.95
flept. 7.06
Oct. 7.30
Nov.-

Open. High. Low.

Controlled Raic §ugar
Offerings ISeglecled

Although Cuban raw augars controlled by(he sales committee are almost entlreiv
ueglected, uncoiitrolled sugars are findlng
a good market at quoutlona sllghtly under
those quoted for Oubas. Stocks continue
to plle up at Cuban ports and, according
lo reports, aro much larger than last year.Futurea Vfore irregular, 3 plonts higher to
8 polnta lower.
Tho range of prices:

Tueaday'eOpen. Hlgh. Low. Closo close
March...- - 6.11<3>5.13 5.08
April....- 6.11® 5.1 3 5.08
May. 0.23 8.23 6.20 6.20©6.21 6 "0
June.... .-- 6.25@6.26 r,.25
July. 5.33 C.33 6.30 6.29@5.30 6.33
AuK.- 6.30(3)6.31 0.35
Hept.... 5.S3 6.38 5.30 6.31@6.82 6.37

C'ofTee Fntures.A sharp advance ln pri¬
mary markets was followed hy gain.i in
local quotatlons yesterday, but realizingbefore the close left quotatlons 6 to 21
points higher.
The range of prices:

Tuesday'sOpen. lltgh. Low. Closo clo'se
March... .. - 6.18®6.20 6.97April- ..- 6.1X^0.20 6.12
May. ''.60 6.80 6.28 «.28®6.29 6 22
..**«*e. --6.4S@6.4g «.89
JUly. 6.95 6.93 6.63 6.C:* .-3)6.06 6.66

Butter, Cheese, Egg;«
Butt«r.-Recelpts were 7.340 paclcaget.

Creamery, higher than extra, lb., 46 % @
47c; extras, 46c; seconda, 37®42o; lower
gradca. 38®S8c; unsalted. higher than
extras, 49%@60c; extra, 48%®49c; firata,&*l5oN **@**c; aeconds 37®42c; held or storage,
extras, 41ig)42c; flrsts. 36©40o; seconds,
.'lO^SSc; lower grades, 25®2&c: Danlsh
eosks, fresh. 45*4®46o; state dairy tuba,
flncat, 44%@46%c; good to prlme, 38<3>43ei
common to falr, 2S@37c; ladies, current
make. tlrsto, 25<g>26%c, seconds, 21%ft)22c; lower grades. 20@21c; packing stock,current make, No. I. 2'%@22c; .\o. 2-,0%@21c; lower grades, 17®20c.Cheese¦-- Recelpts wero 2.04D m boxo*ftato. whole milk, held, early made flateepcciala, lb.. 28®29.-; fall made, 27 % @"*i«otv**ri*fc"*- run- 26®27c; frenh epcciali
-.) 'b 'tf.t'ac; average run, 23c; lower
Pra-dea, l8®22He: twins, held sp^cialu,-i,A®28»/4c; a^-er»Be run, 26'<;27c; WIb-ronsln, held flats, 26®28<4c; lield fwins26®28«4c; single Dalsios, held* 27>/4@2HVj.;; d.mblo Daisles, hold, 27<4'®28'4c;Young Amerlcaa, 27®2«c; fresh, 26%®V.lmsi, held speclals, 17yi@19'Ao;

good,
27
prtn-.e to choice, 13©l«c; falr
10® 12c; lower gradea, 0,®9c.Kggs.Recelpts wero 64,017 caees. Freshgatherod. extras, dozen, 3l!?t31<4c; Ktor-
Hgo pnciied, extra flrsts, 30Vjc; fresh
extra flretb, 29®29tjc; flrsts, 2»>4 ®28 ».,'¦¦seconds. 24® 26c; dlrties, No. 1, 21c; No
2, 21®23c; checks, falr to choice, dryi21®22»4c; duclt eggs, Baltlmore, 36@40c;Vlrglnla, 35®38c; Western, 36®36c; South-
orn, 29® 35c; goose egtcs. 70® 80c; statt\T'ennsyJvanltt and nearby Western, lien-
nery whltea, extras, 38^39.;; extra f.rsts.860376; flrsls, 32®34o; gathered whltes,flrsts to extra flrsts, 32®8<c; undar
grades. 27.3 30c; 1'aciflc Coast, whltea
extras, 39®40c; extra flrsts, 36®38o;ftrats, 83®36c; nnder grade9, 30@32c;other Western and Southern, gathered
.Ahite.% 30®3flc; state, Pennsylvania and
nearby IVestern, hennery brown?, extras,33® 24c; gatherod bro^-n and mlxed c.oiors,'graded extras, 81@31Hc; flrsts to extra
flrsts, 28®20%C.

Miscellaneous Markets
Stamdar4 Oil Conpaftiaa

BiJ. As'iraii Bid.
Angle-Am 17',', 18
atl r.fng.900 96*
do pt.. .108

Borne-Sc.SM
Buck P U 82
Ches Mfg.199
do pf. ..149

Contl OU.116
Crsc P ti.. 29
Cuir.b P...136
Eureka P. 34
O.BOnw pf 9 3
do pf old 9 3
do com. 4 3

111 P I,. ..170
Ind P V. IS
Intl Petrl. 16'i
Xatl Tra.n. 26 <a
N Y Tran.14 3
N'rth P L. 92
Ohio Oil...270
Penn-M F. 30

109
390
83

296
163
.139
31

1^5
91
97
37
48

3 75
16
ie

p o & c;.4sc
|Pra!rle P.195
i.Soiar Rng3S5
|Sou P 1.. .192
Sou P Oil.230
iSouthw P 81
iS O Cal. .298
\*H O Ind. 69 «i
S O Kan.826
!s O Ky.. .410
IS O Xeb. .48 5
«S O N J.146
do pf. 10 V \i

IS O N' T. .826
19 O Ohio. 275

do pf. Hi
Swan * P,

34(<
lUn

do pf.
7 Vac Oil
5 Wahg Oil
4 I 'Par S'

4*
.104
97

25V
21

198
400
3»6

~T2
202
69"

645
42"
51 5
156
187*
32S
391
1*1
it

108
109
29B
n

Tr«at and S»rety CompaBlca
Alliaace ... 70
Am Surety. 66
Bankers ..214
Bond St Mg.214
1'rmrs L4YTV349
Pidality ...249
I'ulton _£89
Ouaranty
Tludsoa

.295

.160
..669Klngs

BUIyn TCo.459
Cent Union.325
Columbia . .295
CommerciaJ .140
Kqultable .272
F;mplj-« T..24*
l.a-w Utg...l3 6
Lawyers_129

Llneola Tr..'.S6
79 Mfrs.24»
226 Mercantila .289
229 Metrpltn ...276
859 Mtga Bond.' 76
. Mut T W...145
27»{Nat Surety. 1*9
£00j»: T 1. A- T.SG4
17t|.\* Y TItle. .lli

N T Trust. .itt
47E!Peopl'S.276
BBOiU S M * T.408
39B|l7 S T O. . 75

l'Veatclieater.344
278fW A B A 3K.1S9
.iRealty Asso. 96
.Title Ouar. .30 6
12llUntd ''tatei.819

161

339
396
IS

125
199

129
699
299
419
81

149
196
319

New York City Bonda
Form. Rate, MaturKv.

Intcr 4Vbs, 1967.

Misi-elUnenai Oil Caanpaaiaa
|MidwRfg.l40
Mt Prod.. 11»,
Xotthw O. 25
Prd &.¦ Rfs 4'i
tS Ck Prd 13 ii
Sap Rfng. 4*i

166 IV 8 O A I, "-,
12 I tPar $16.

do
do

4!
4 U e.

Atl ILobos. 20
do pf... 6 0

Br-Am O. 26'i
Cos * Ci. 6 'j
K!V Ban P 8 'i
Imprl Oil. 8<<
Magn Ptrll45
Morr O Cp 11'i

do 4 V.

3 1*i
j:o
4';.

196'
196".
1907.
1966.
,lf)S4.
3 9S2.
1960.
.CO. op 3920.

Bid.
9114
91%
91 %
91%
.16 x.

P2':
S7

Car Sug.. 32
Cent. Sug.. 4
do pf.. 26

''. Aguirre 7::
I'jrdo r.e(T S6
¦.'.iidchT .. i.»
Grt Waat.204

do pf...H4

Sagar Stocks
r.B |Mat-Am.. 3»
6 »do pref JR

34 Mqfcg _ 8'
75 Natl .123
XS iNi Mquo.244
-3 ir5i,-.-annah. IR

2:3 \ do pjT.. 60
10*

87
8SV4
8 3',
S3'i
83%
89 \j

New Yark Bank Stocka
ATf.erira . .110
Atlantic ...216
Am Excfc. ..236
Battery ...3 74
Bowiry . 435
Bwav Cent. 126
Bryant Pk..3'9
B.-onr N'at..li0
But.-h * P.144
t'ent Merch.3 9t
Chase.390
':hs.t * Phe.246
...,'helsea Ei.100
Chemical ...500
City.220
Coal A Iron.2^6
Columbia .. i ls
Colonial
Commeree
*Comrhrcl
Cmwith
Corn Exch.
Cumptln.... .

Cuba ......

East River. J 78
Pirat Xat...885
fifth Ave.. 916
GarHeld ...229

199 Gotham . .194
234|Oreen'wlch .243
24llllanr>ver , ','90
.IHarrlman .;.4o

439llr..p £ Trd.El*
loOlIndustrlal .3 19

Iflfl
VOu
14

620
230
23»

.2»6

!fio'e
.215
.200

-.46
*i>9

Libertj
ig Natl..199

.I'll
Manhttu Co.399
Uch k Met.296
Metropolltan340
Muttial _590
Xat A.m_166
.v'at B Cuba 59
Now Netli.,164
N Y County.136
:.'Y N B A.444
Pa
Park _
Public ...

Seaboard
Second . .

State ....

T2rt TTard
Cntd States.164
Union BX..164
*Vasa Hts. .326

I'Yorkvills ..426

2 79
3 69
219
259
459
214
241

Ingirance Companiea
Am Allnce.279
City of N T.149
Comwlth . .299
C'ontlnnital. 69
Kid * Phoe.496
Praaklio ... 7i
Olobe t% R.1944

2l8.Grt Amr
19tlHanover
326 Home .

6llNat J.ibertyl79
. 19 Magara ...125
IllStuyvesaat. .»9

263
85
45

204
'.'69
899
Jo5
625
194
196
3 36
194
84.
366

399
379

369
239
21.4:

179
174

854
194
136

do 4%s
do 4%?
do 4%a
do 4%s, 1960. 86%
<lo 4'is, 1960, op 3920.. H6:
do 4s, 1959
do 4s, 3 938 . 92'^
do 4s, 1937 . 82 i3

Peg 4s. 3966-1958 . 8':
do 4s. 3 336 . 86'.'

Intcr 2'.js, 1054 . 73'a
Coup 2<^s, 1954 . 73U '

Reg 3'is, 1966-1054 ino... 72'-j '.
do 3V.«, 1940-1950 inc. 5.30
do S'is, 1921-1930 inc. 6.76

Reg and coupou fsc.-ial"
4VstS, 1921-1922 Inc_. 5.76
do 4%s, 3921-1931 inc. . 6.75

New York State Bonds
Issued In coupon and rogisfered form,not Interchangeable. Coupon bonds regis-terable,

Tleld.

Ask. Yield.
02'-', 4.9:;
92 Va 4.93
9 2!,u- 4.93

4.96
4.96
4.9*
4.97
6.00
6.00
4.96
4.96
^.97
5.03
4.93
4.96
4.96
4.96

5.00
6.00

Ask
103

B!d.
Canal tmp 4U?. 1964.103
Hlghway llnp 4'is. 1963..101'
(ar.ul Imp 4'4e, 1965...,. 98 9S
Hlghway Imp 4%s. 1963.. 96 sg
Bargo Can Ter 4%s. 1945. 56 9X
IMghway Imp 4s, 3967... 93% 94
Canal Imp 4s, 3967. 92% 9t
High Imp 4s. 1260-'62inc. 22% 94
do 4s. 1958. 92 % 94

Tanal Imp 4s, 1266-'62 inc 92% 9*
Palisades I S P»- 4a, 1981. 92% 94
Tlarge Can Ter 4s, 3942-'48. 92%-
l-'etieral and Jolnt Stock Land Bank

Bonds >

Kid. AbI
T-'e.le-ai Farm l.oan
1923-3D23. 98% 39',Federal 1'arm t,oan 4 4»,
1939-1924- . 31% 92%Federal I'arm "jean 4%s,
1938-1923. 91'i 32%Federal Farm k.oan 4%»,
1937-3922. 91% 8"',iJolnt Stock I,and Bank oa,
1939-1924 . 92% :.;;!._,Jolnt Block Lajid Bank as
1938-1923 . 92% 33'^ 5.60

United States Treasury C'ertificates of
ladebtednesa

Approx.
B!d. Ask Tieid.

April lb, 1921, 6%s.100 100^, 4.3ft

Yield.|
5.05

6.13

6.14

S.3«|
5.6S

Markets in Other Gties
,w0 Tsle Royale... 17% 17%
TWO Kcrr Lake. 2'i 2%
2^5 "ilass Cons. ... 90 90
,186 Mayflower O C 3% .;%
12 Moha Kk . 45 46
30 Nevada . 9% 9 %

190 New Cornelia. 1S% 13%
3 10 Xlplsslng .... 7% 7%
4T5 North ButtO.. 8 T* 8%

8 Osceola . 23 23
1 Qulncy 38 58

756 Snp & Boa. 1% 1%
60 Trinity . ^'% 2%
6.', t" S Rmeltera. 27'- 27l-j
5 do pf. 41S 43

385 Utah Metals. 1 % 1 %
30 ^'Inona iO 46
40 'Volverine 31 % 11 %

Railroads
67 Boaton El«v.. 64% 64%4 76 N T N H 4b H Iih 37%56 tYest End. ... 41 41

M'scellancoos
3 8 Am Agr. 49% 49%
2 do pf. 75 76

43 Amoskeag ... 31 88
4 do pf. T8% 76 %i

200 Am Pneu. 3 3
25 do pf. 13% 13%
28 Am Sugar pf..l03 305

5310 Am Tel.109 109%
.-'7 Am Vool. 7-i 74

332 do pf. E6% 97
35 Atlas Taclc_ 16 15

290 East Mfg. 19 19
6 Kaatern S 8 pf 71 % 71%24 Edlson .159 569

S0 Oardner Mot. L'l 31
7 Gen Biee 136% 137 %

236 Cay . 16 16
37 Ureenfle),i ;:|ij s j b^15 Int Cot M pf. 86 86
20 lnti Cement. .. 32 -:-z
-0 Island Oil. 4% 4«i
1<* J T Connor_ IS 13
44 LUbby . 10% 16%^3 Ijoewi . 12 12
34 Mass Ota- »l%" «{%<i do pf. 62 62%75 Mias Rttr P pf. 83% fjK
16 Mex Iov. 19 19

426 Nat Leather.. 8% 8 w
49 New Eng Tel..101 102%5 1*81- Mills.169 159
25 Pansh . 14% 14%
a Punta Sugar.. 47% 47425 P.eece Foldlng. 3% 3%620Slmros Mag... 6% $».
WBwlIt .102*4 !«£%

lOl'n Drug. t>i 93 93 03630 Unl I'rul!.104 105% 104 304 *iCOOUnl Shoo. :*6 36 3oi<i 36
15 do pf . 23 23 23 .¦;:
300 Ventura. ig isi.; is -s\363 Waidorf - 18 1S% IS 18%lWaltham Woh 14 14 14 14
20 V.'arrcn lst pf. 22 22 22 22

170 Wlck IVlre_ 15% 16% 13 16
Bonde

IS000 Miss Riv P 5a. 77 77% 77 77a;
Chicaeo

Sales. Open. High. Low. Last.
.1*0 Am KadUtor. 70 71 70 71
210 Armour l.eath 33% 13% 12«i 12%66 Armour pf.... 90% 91 90% 91

1400 Beaverboard.. 16 16 14% 14U
6T5 BrlHcoe . ^jv^ 22% 1\ 21
liJOCom Edison. .107% 108' 107% 168
100 Hupp Motors.. 14% 14% 14% 14R;50 Hartman Corp. 70 70 70 70
hOO I.ibby . 10% 10% 10% 30%26 Mont IVard ..17 3 7 3 7 17
36 Mid TTtillty pf. 36 3« 30 38

4 00Mltche!l -'.9 9% 9 9
700 Nat I.eather.. 8% 8 >« g Rti
4?Plck . 26 26 26 26

350 Piggiy Wlggly. 1914 1 f.t, 1 % 1; jji^100 Public Service. 7^% 78% 76% 7S%3P0 PeopIe"3 llai.. 43% 43% 43% 43 ii,23 Quaker Oats..108 108 308 108"&1" do pf . 86 85 86 862700 Sears Roebuck 70 70 63 68%3.00 do pf . 96 95 96 96
2a Shaw . 43 43 4;- 433600 Htew Warner.. 31% 31% 39*. 20*i100 Swift Intl. 26% 26% 26% 36%ISOSwIft * Co. ...162% 102% 102 102%600 Temtor A. 13 3 4%- 3 3 14

700 Union Carb<de. 53% 54 f.3% s4
166I*ntted Paper'd 21 21 21 :i75 1'nlted Iron. ..9 p o 9
210 Wah! . 46% 46% 4.!% 46%S400 West Knitting. 12% 13% 11% '2%

BonaH

*\tM9. c Ry ..* 6"- S3^ e:j* «»% «3v1000 Com Ed lst 6a 84 84 14 14

Detroit
SOOCharcoal pf... 2%. 2% 2% J%«56Cont Motora... «% s% s% 6%260 Edlson . 97% 97% 97U 97V200Mlch Sugar... 8% 8% S% g%1«J2Sob.U °!1 .**.* l'" 1 ¦» 1.13 1.186S0Packard . 1|% jj^i Ja r>36 do pf . T6 75' 76 75'¦oReo . 21% 21% 21% 21*«4\l2dTimkea .S3% 3:% 32.% saj

Collupsc in Cbrn
Prices Depresses
Wheat Quotations

Rural Holders of Coar*er
Grain Liquidate on Early
Drop to Lowest for Crop;
Slack Buying a Factor

CHICAGO, March 30..Grain undor-
went a eovcro setback in price to-day,
lnrgely aa a result of liquidation on

the part of rural holders of com,
Whcat ciosed heavy, 3(&G%c net lower,
with May $l".89%f3j:$i.40 and July
$1.21®$1.21%. Com lost 2V»@2>4c to
2%c, and oats*%<& 1 % to l%c. J?ro-
visions gained 6c to 60c.
Ltkellhood that no harm to tha growlng

wheat rrop hnd been done by recent un-
seasonable weather made the wheat mar¬
ket open to tho Influence of unusual de-
rireaslon In tho corn trude. Horne reports,
lndeed, were to the ctTect that lower tetn.
perature had been a boneflt Instead of a
detrlment. to wheat, bocauao too rapld
growth had been grlv^n a needr-d chock.
Beartsh sentiment was alao rmphaulzod
owing to the nearly complete absence of
new eiport business. The lack of confi-
dence on the buying side became especially
apparent ln the laat hour, when the corn
market wns under heavy aelllng proRsure.
It oould scarcely be said that wheat offer-
Ings wero of larger volume, but no support
developed and valuoa r.rumpled away.

All dellvertes of corn and oat3 dropped
to the loweat prices yet for the present
crop. No lnduatriea wero In the murket as
buyera of corn and offerings to arrtve had
shown a material Increase. Peralstent eoll-
in« of small lota by houses with country
connections waa a feature.
Packera buying; at the laat rallled the

provision market from decllnea due to the
weakness of grain.

Grain Prices
Wheat

Yesterday's Prevlous
New York: close. close.

No. 2 hard_$1.70 $1 73%

March.
May...
July.

Open.
1.58 <i
1.42 V:
3.25%

High. Low. Close.
1.58% 3.54% 1.64%
1.43% 1.36% 1.89%
1.25% 1.21% 3.21%
Corn

Year
ago.

Tues-
day'a
close.
1.63
1.43
1.26

Yesterday's Previoua
New York: cloHe. close.

$0.79No. 2 yellow
Chlcag-o:
May.
July.

$0.81%
.61% .63%
.64% .67%

Oats
Yesterday's Prevlous

New York: close. close.
No. 3 white.. .$0.51 $0.52
Chicago:
May.38% .40%
July.40% .-41%

Rye
Yesterday's Provious

NawYork: close. close.
No. 3 Wc3tem.$l.S6% 11.69%

Flour and Meal
Yesterday's Prevlous

olose. close.
Spring pat.$S.60<f?>9.00 $8.35'3)8.73
Cornmeal.. I.90ft2.00
Rye. 8.;if>#8.55
Bran. 27.00 29.00
-t-

Year
ago.

$1.85%

.3.59%
1.52%

Year
ago.

$1.09

.87%

.79%

Year
ago.

$2.04

"Vear
ago.

$13.00
l.90@2.00 4.20@4.25
8.36@8.65 9.00®9.60

May 10, 1921, 6%e.100
.June 18, 1921. 5%s....l00
Muna 13, 1921, 8a.300^fJuly la, 3921, 6%a.100
August 16. 1021, 6s.100,",*September 15, '21, 5%s.l00
.September 15. 3923, 6s. 300%October 36, 1921. 5%s..,100
.December 16. 1921, 6s..l00A
.March 15, 1922, G%b..10O
.Acceptable in payraent of taxes

date of maturity.
Short Term Secnrities

>B,' I92X27.'.'.'.'.'.!
Tel &«el Cs, 191
5s, 1924?.

Bid.
96%
89

80

Aak.
(1**4.

Security, Rate. Due.
Alum Co of Am 7a, 1925.
Amer Cotton Oil 6». 1924.
Amer Chlclo 6s. 192l-'22.,
do 6s, 1923-'25. 80
do 6s, 19

Amer T
do 6

1 m'er Thread ir, 19
awt Tobacco 7s, 1921
do 7s, 1922.
do 7h, 1923.

Anaconda Copper 63, 1920 88
do 7s, 3929. 93

Ahg-AmOM, Ltd, 7%s, '26 99% 100Armour * Co con 7s, t!*30 86% 96
Atlantic Reling 6%a, -1931 991^
Bell Tel of Canada 7s, '25 94%Beth'.ehetn ateel 7s. 192''. 98 "i

do 79. 1923. 9714

Yield.
7.85

30.65

9:; it
87%

. 96
9 4
99"

.3001
100',
100»i
99%
88%
93%

Carradlan Pacific 6«. 1924. 94%Cen Argen'ine Rv 6s, 1927 79%Cerro de Paa Cop 8s, '31.104%11 I * Pac Ry 6s, 19 22 95%

99%
96%
99%
97%
95

105'
97

1023. 99% 100'C'onsol Gas N Y
Cop Ilxp Assn, Inc, 6a, '22 99 «ido 8s, 1923. 9911
do S«, 1924.'.. . 99'
do 8s, 1925.L. 99%Cudahy Packing 7s, 1923 97%

De Laval Sep 8s, l93j_ 98%
Federal Sug Reting 6s, '24 93
B F Goodrich con 7», '25 S0 'j
Gulf Oil 6«, 1923

do 19
64%
96%
93
96%
70%
96%
90%

3 00 >,.
99%
9 9'',

98%
99
94%
90'i,
95'i

7.90
7.40
6.80
6. 7.".
6.60

S.'^O
3.35
7.50
7.70
6.65
S.30
7.70
8.15
7.90|

30.05
7.20
8.70
7.90

8\25
8.30
8.15

7.50)8.07
7". 80
10.00
8.00

Hocklng Val 6», 1924.
Ilumble O & R 7s. 1923.
Ir.terbor R T con 7?. '21
Kan City Term 6s, 1923
Kennecott Cop 7s. 1930.
I.ac G t lil t r'ef 7s, '29 S9%
L.'k & Myers Tob ,6s, 1921. 99 ',
Philadelphia 6s, 1922. 96%
do 4'jo, 1921. 99%Procter &. Gam 7s, 1922.. 100
do 7s, 1923.100%rub Serv N J con 7s, '22. 91

R J Reynolds Tob 6s, '22 97%
Bears Roebuck 7s. 1921... 99
do 7s. 1922. 95%do 7s, 1923. 95%Slnclalr Cona Oil 7%s, '25 91 91 '8Solvay 8a, 1927. 99 V. 100'*Southern Rway 6s, 1922.. 96 96tABouthweat Bell T 7s, '26 96%Standard Oil (Ca!) 7s, 'i31101%do N Y 7s, 1925-31.101

91 P Un Dep guar 6%e. '23 95%Swlft 6s, 1921. 99 991
do r.». 1925. 96% 06',

Tc-xas Co 7s, 1923. 98% 9S^
Clah Securities 5s, 1922.. 87 89Waltham 'VVatch 6s, 1924 90 93Went Hlec con 7», 1925.. 98% 100Westlng E & M 7s, 19S1.. 9D% 99'

96 %

96'
102
104
97

8.60
3 0.10
8.25
9.90
7.80

30.10
7.90
6.70

6.60
7.40
3.00
7.60

8.36
7.00
7.06

)4%
84

Prfiladelphia
379 Bleetrlo Btor. .103%40 Luko Sup Corp 8 %4 46 T.»h!gh Nav. G5
S60 Phil Rap Tran 16% 171;
11 1'enna Salt Mfg 74 741727 Phila Klectrlo. 21% 22U794 do- pf . 27 271000 Tono B-imotyt. 1 &. ~i&;144Unltud Gaa lm 26 SS s10 Union Traction Sl 31 31
0 Tork Ry pf. 30 30 8<

Bonds
$3,00CSp-Ara Iron 6s 97% 97% 0'

Pittaburgh
. 70 A Wtn C! Mach 63
3866 Arkansaa Gas. 3 2

76 Barnsd'l C "A" 26
20 Consol Ice pf. :>f.

3000 Guf Glllesple.
160Indep Brew pf
210 lK>ne Star Gas
200 Marland Refln
200 Mfrs Lt 6 Bt.
100 Nat l'"lreproof
10 do pf .,

105 Ohio Fuel Sup 491X
200Oklaho;na Gas. 24
100 Pitts Coal .... 62 V,
25 W Penn- W Pw 12%65 West Alrbrako 96

210 Weating Klec. 49%
Montreal

Bld Aalt
Ab P * P. 39', 40
At 8ug R. :t2% 3S
Bell Tel...107% .
BTL&P. 32 32%
Brmp Pap 84% 35
Cn C & F. 32% .

Can Cmnt 60% 61
Cn Gn 351. 112
Can S S. 30 - »
C M & Sm 3 8
Dt Un Ry. 81U,
Dom Glans 67 68

103% 1

1%

66%
.11 %
26%

11%

61
8%

Dom Steel 46% 46%
Bld
... 1
...19

Adanac .

Apex . ..

Atlaa..
Bailey . 3
Chmb Frld.. 1%
Conlagaa .... 1%
Crown Rsv.. 7
Dome Lake. 1
Gold Reef.. .
Grt Nrth ....

Bargravea. ..

liollinger .. 5%
Lake riaore. %

Toronto
Aakf

Bld
Dom Tx.tl.121
do pf. 99

Lk Wooda.148
J.rntd Ltd 85%MI.M&.PC. .
Nat Brew. 38
Oglv Mllg.199
Pnmnel.td 99
Rrdn Pap 110
Shwngn...
Span Rvr. 75
do pf. .. 83%Stl Co Cn. 69%

Bld
Mclntyre ... %Mng Crp Cn 1
Newray . 4
Ptran Lake. 7

2% Porc Crown. 1l%|Porc Tadl. . .

0 ;Porc Imprl. .
4 1'rs K ().... 1

Tk Hughea. 3
Tmakmng... 14
Thmp Krat. 4

»% Vacuum G.. l,1% Weat Dome.. 6

04%
8

05 Li

51%
1%

35%

97%

66%
11%
26%
12
6%
24%
2%
61%
8%
17%
49%
24%
62%
32%
96
49%

Aak

86
82
28%

84
60

Aak

7
10
4
3
3
4

10
%

10
%

10

One of the best 2,520 square foot units.
Most completely equipped office* suitable for

BANKING AND
BROKERAGE BUSINESS

Marble cage, private office, etc

Ready for occupancy May 1st, 1921, in

32 BR6ADWAY
ALSO

Units of 5,000, 2,500, 1,340 and 1,154 square feet
H. C. BEAVEN

32 Broadway, New York
Phone 1901 Broad

OR YOUR OWN BROKER

Where We Receive 100% Of Production. ^
The first two, of twelve wells, of our drilling programwill be on a tract of over 2600 Acres, where we willderive 100% of production. This tract is surroundedby producing wells, and we believe is of excentionalvalue, in that expert opinions agree two distinct oilsands underlie the property. The successful bringmgin of a well on a holding as extensive as this offers anexceedingly interesting speculative possibility.This feature added to the stability assured by our
assets, earnings, dividend record and experience make
our stock exccptioncilly attractive.

We hoid over 20,000 acres of oil lands.
We derive income from 30 producing wells_

* We have paid 15 consecutive dividends from earnings
Stock $2.50 Per Share

for further information write for Booklct
HART OIL CORPORATION

123 Liberty St.. New York. Tel. Rector 9613

Union Square Savings Bank
NO. 20 UNION SQUARE

Deposits from $5 to $5,000 made on or before Mon¬
day, April 4th, will draw interest from April 1st.

Open 10 to 3: Mondays 10 to 7: Saturdays 10 to 12
Accounts of Societies accepted

Greenwich
Savings Bank
S. E. cor. 6th Ave.& 16th St.
Ineorpmratnt 1833 New York

/Deposits made before
April 3rd will draw m-i

teresr. from April ist, 1921;

One dollar opens an account*

FINANCIAL MEETLNGS
CHICAGO AND >^RTH~WESrEBI«

RAII.WAY COMPANY
NOTICE OP ANNUAL MEETINQ *

The Annual Meeting of the Stockholderaof the Chicago a.nd North Western RailwayCompany will be held at the office 4f thi
company, 226 West Jackson Boulevard lnthe city of Chicago, Jllinois, on TuesdayApril 12. 1921. at 11 o'elock a. m., f0r thaelection of directors and tha transactldFn dfsuch othar business as may comt baforaaald meeting.
Transfer books will be ciosed on 3'r'ldayMarch 11, 1021, at the close of bualnesa on

day! dAprurilT021be re°*e,W* 0a *.*»...
Dated March 10, ioL'l
JOn.N D. CAI.DWELU Secratary.

CHICAGO, 8AINT PAT0I., MISN&ATOIMAND OMAHA RAII.WAY COHpCnvNOTICE OF ANNUAL MEETINOThe Annual Meeting of The .Stockholderaor the Chicago. Saint Paul, MitineapnMaand Omaha Railway Company will be heldat the offlce of the company. in Ihe city ofHudsnn, \MsconBln. on Wednesdav, April
.' J<9-1'.at 9 o'elock a. m. for the electionor directors and tiie transactlon of suchother busineas aa may ccrne befor?' aaldmeetlrg. ,--.%.
Transfer books will be ciosed on Tt14.u,j,Ma.C^ U' 1921' at the °loae ot businesa on

da*A **'<". f,nd(,TMl1 be re°I>'5n*a on Thura-i
Dated. February 28. 1821.
_

JAMES T. CLARE. Preaident.
TO TII ESTOCKHOLDERS Ol? FREMfJNTA COMPANY, INC.

i.t-Mu.Ni

Dear Sirs:
h»Th»i* n'^,!.i" ,h.H^ ?IJeCla, mfet!»K WillDe n-ld of the BtocJknolders of Fremortt &< ompany. inc, on the 21st day of April.9J1, at the offlocs of Fremont & Company'ln.-.. located at 25 West 44th Street, Bor-ousrn of Manhattan, New York City m "ip. m. 1

"

The purpose of saldVmeeting is.to chanaTalthe present name of tiie corporation. whichis Fremont & Company, i.e t0 hat r rKINANCE EXTENfflON CORPORATIONThe reason for said change to be madefrom tho present name to that of FIN 'A'CpEXTENSION CORPORATION is that thenew name will better expreas the purposesLmStH1° «0I?Pa"y «M organized andwill facllltate '.ts buainea operation"Dated New Yorlr, 23d day of March' .jjvm
TELhaE j. KASE, Secretary.

notice of"anncal*mT:etTn^;The Annual Meeting of the f'ook^'^nof the CORRALITOS COMPANY a coVooration1 organized under tho laws ..'f the stateof Colorado will he held at'tbe om« olShearson. Hammill & Co., No. Tl Broad-way, New York City. i-.t 11 o'elock a m <7nTuesday. the 32th day of April7 11.21 forthe transactlon of anv aiid aii 1 iiaineauthat may eome before tiie teeting inciudIng (1} the election of directors for theens-iing years; (2) consldering and v-umgupon tho ratifieation, conflnnat|oa and an-pro-al of al the acts and deeds of th-. of-iuers and directors of the Company as setforth ln the mlntitea of the meotiuga ofihe Board of Dlrectora held alnee t! .. lastannual meeting of the stockholdera of theCompany. and all acts and deeds of the of-fiee s and directors of the '"'oinpany done
pursuant to resolution adopted ;.t aaldmeetinga, or by virtue of anv authorityveated ln them; (fti oonslderin^ and vott'igupon the authorlzation to make exeeuteand dellver a mortRago B-curlng'anv aumnot eiceeding S500.000 acd coverlng aii orany part of the property of the CompanyC, I. RBEVEH. Secretary.

I_I IXAXCIAL MEETINGS
THE CHJESAPEAKE AKO OffiO BAIVWAY COMPANY

NOTICE OF ANNUAL MEETING

Richmond. Virginia, February 17 1921.NOTICE IS HEREBY GIVEN that tha
,7;,nn,Jal M'?('ti«K of th- Stockholdera of
Jue LhesapeaUe and t'h:o Railway Com¬
pany will be h"!d. us provl<l»d in tha
By-Lawa, at the general offlce of tha
Company in the City of .Richmond. Vlr-
ginia, on Tuesday, the 19th day of April,1921, at eleven o'elock A. M..

<3) for the election of directors:
(2) to approve and consent to. by vot»

or otherwiso a.s may be provided by law
and aubject to any necessary approval
or ccnsT.t by public authority, the leas«
to the Company, or the acquimtion other¬
wiso by the Company ir and to the ei-
tent authorized by law. 0f tho ritilroad
and property, .with the appurtenanceathereof, of The Chesapeake and Ohio
Railway Company of Indiana. ln which
thc Company owns BUbstantialiy all th»
capital etock

(3) to authori::e .-ind consent to th»
form and terma of any tnetrurnent of
lease or otherwiso in the premlsea that
may bc eubnilited to the meeting;(4) lo approve, ratify anl conflrm
auch action theretofore takon or au-
thorlzed by the lioar.i cf Dlrectora or
by tho Executive Committee of th«
Company, whether pursuant to any pr»-^'ious authorisation by the mo-nholdera
or otherwiso. an may bo submittcd to
vlic meeting; al.

(6) to transaot auch other bualnesi
aa may lavrt'ully come before the meet-
Ing.
The ateel; transfer books will be c!oe«d

«t .tho office of th.o Company, No. 6'
Broadway, New Yorls City, on Saturday.
tho 3!»th day of March, 19?!. at twelv*
p clock noon. and will be reopened on
Wednesday, tho 20th day of Apr 13*31.
at ten o'cioek A. M.
By order of the Board of Directors.

A. TREVVETT. .Secretary.

SOCTHEBN PAOnc COMPArtT.
. .

NOTICE OF J4BBT1NG.Ita Broadway, New York. N. Y Jan. 3. 1911.
The Annual Meeting of the t»torkholdera

ef the Southern Pacific Company will b»
held at tha ofllee of thia Company la
Anchorage, Jefftison Countv, Ker.!ucky, on
Wednesday, April 6, 15U1, at twelve o'clook
noon. ata-idard time. for tha following pur-
poaes, v ..:

3. To elect fifteen Dlrectora
2. To conaider and act upon all questieaaand rr.at'.- ra wnien mav jegatly eome befora

the meeting relating to Federal control »f
tha Company'* propertlea under the act of
Congreas of Moreh 21. 191"!, or anv ajrta-
ment or settlement with tiie Government nf
respect thereto, or relating to the ter:nitia-
tlon of such Federal control by the retura
of tha properties or otherwiae. and / or re¬
lating to conditions resu'ting from or suo-
r-eeding amh Federal control, and generallyal! questions und matters growing out of s'
Ineldent to such control. termlnatlon thara-
of. or follow:r.-g conditions. including the
guaranty of Income under the Transporta¬
tion Act, 1920. and settlement thereof.

3. To transact all such other buslneas as
may legally come before the meetlnf. »-
cluding the approval and ratlflcatlon of all
action of the Board of Dire.ctora and of tba
Bxecutlvs Committee since the laat annual
meeting of the Stockholdera of thia Com¬
pany. ..*.
For the purpoaes of the meeting tjabooka for the transfer of atock will ».

ciosed at S o'elock P. M. Tuesday. Marca
*2. 1921, and wtll be reopened at 10 o'clasa
*.. M. Thuisday, Apiil 7. li>;i.
By order of the Board of Dlrectora

HL'OH NEILL. iSecrstarr.

398. HI DHON 8TREKT CORPORATIOW
Notice is heroby given that the Annual

Meeting of the Stockholdera ..f 395 lludaon
Street Corporation will be h.-ld at th- prin¬
cipal offlce of the company, No. 196 Broad¬
way. Bprougii of Manhattan, New Vork
City. on the 7th day of April. 1921, at 1!
o'elock a. m.. for the purpose of electmg
directorn und lnspectors of election and
fjr the transaction of ^-u'-h oth r buMn***
as may properly come before the meetlnf-
Dated Now York. March S3. 3 9-1.

G. C. PRATT. Secretanr.

DIVIDEND NOTICES

Garfield National Bank
«H AY. AND *3D ST.

New York. March 23, 1921-
At a m>eting of the Board of Directof*held this day a quarterly dlvidend of Three

Ier Cent upon the Capital Btock of thia
bank was d-clared. payable, free of City
and State tax, on and after March 31 3921.
to stockholdera of record at ciose of" busi¬
ness Ma-ch 24, 1921. Trar^rrr book* WfJ!
»e cloaud from Marvh 24, i92! to l-'rldajr,Aprtl l. 1921, at 10 a. m. aA. W. SN>f 1 Ca«h»««-


